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ASSA ABLOY REPORTS STRONG STABLE SALES

e Sales for the third quarter increased by 10% to SEK 7,736 M (7,019), which includes 8%
organic growth and 5% acquired growth.

e Operating income (EBIT) for the third quarter, excluding restructuring costs, amounted to
SEK 1,235 M (1,103) corresponding to an EBIT-margin of 16.0% (15.7).

¢ Restructuring costs during the quarter totaled SEK 437 M.
¢ Net income for the third quarter amounted to SEK 366 M (706).

¢ Earnings per share for the third quarter amounted to SEK 0.99 (1.89), or SEK 2.02 (1.89)
excluding restructuring items.

¢ Operating cash flow for the third quarter amounted to SEK 919 M (1,190).

e The acquisition of Fargo Electronics was completed on 3 August and is proceeding according
to plan.

“We are seeing stable demand on our most important markets in Europe and North America,
while acquisitions, headed by Fargo, are developing well,” says President & CEQO Johan Molin.
“Qur strong sales growth and the restructuring measures we have carried out provide good
opportunities for further improving profitability.”

SALES AND INCOME ST
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Third quarter Nine months - I 'A; -y
-2, 1
2006 2005 Change 2006 2005  Change o - =
Sales, SEK M 7736 7,019 +10% 23,078 20,272 +14% T ey
of which, el R
Qrganic growth +8% +9% o L
Acquisitions +5% +3% 3
Exchange-rate effects -176 -3% 384 +2%
Operating income (EBIT),
SEKM 1,235" 1,103 +12% 3,496* 3,015 +16%
Operating margin (EBIT), % 16.0* 157 15.2* 149
Income before tax, SEK M 1,054* 969 +9% 3,014* 2,633 +14%
of which, exchange-rate effects,
SEKM -18 2% 53 +2%
Net income, SEKM 366 706 48% 1367 1,822 -29% , O
Operating cash flow, SEK M 819 1,180 -23% 2339 2,552 8% l\ 9\
Eamings per share (EPS), SEK  2.02* 1.89 +7% 585 5.13 +14%

*Excluding restructuring costs totaling SEK 437 M {third quarter) or SEK 957 M (nine months)
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THIRD QUARTER

The Group’s sales in the third quarter totaled SEK 7,736 M (7,019), an increase of 10% on the
previous year. Organic growth was 8% (5). Newly acquired companies, principatly Fargo and
Adams Rite, contributed 5% (1) to sales. Translation of foreign subsidiaries’ sales to Swedish
kronor had a negative effect of SEK 176 M due to changes in exchange rates.

The quarter’s earnings were burdened by restructuring costs of SEK 437 M. Operating income
before depreciation, EBITDA, excluding restructuring costs amounted to SEK 1,464 M (1,317).
The corresponding margin was 18.9% (18.8). The Group’s operating income, EBIT, excluding
restructuring costs amounted to SEK 1,235 M (1,103) after negative currency effects of SEK 30
M. The corresponding operating margin (EBIT) was 16.0% (15.7). The quarter’s income before
tax, excluding restructuring costs, amounted to SEK 1,054 M (969), including negative currency
effects of SEK 18 M due to translation of foreign subsidiaries. The Group’s tax charge totaled
SEK 251 M (263), corresponding to an effective tax rate of 41% on reported income before tax.
The reason for the increase in effective tax rate is that deferred tax on some restructuring items
has not been considered. Earnings per share excluding restructuring items for the third quarter
amounted to SEK 2.02 (1.89), which represents an increase of 7%.

Operating cash flow for the quarter amounted to SEK 919 M ~ equivalent to 87% of income
before tax, excluding restructuring costs — compared with SEK 1,190 M last year. Working
capital rose by SEK 241 M during the quarter due to increased capital tied up in accounts
receivable as a result of growth, and to increased material costs which had a negative effect on
inventories.

THE PERIOD JANUARY TO SEPTEMBER

Sales for the first nine months of the year totaled SEK 23,078 M (20,272), which represents an
increase of 14%. Organic growth was 9% (4). Newly acquired companies contributed 3% (1).
Exchange rates affected sales positively by SEK 384 M compared with the corresponding period
in 2005.

Operating income before depreciation, EBITDA, excluding restructuring costs amounted to
SEK 4,174 M (3,662). The corresponding margin was 18.1% (18.1). The Group’s operating
income, EBIT, excluding restructuring costs increased by 16% to SEK 3,496 M (3,015) after
positive currency effects of SEK 58 M. The corresponding operating margin (EBIT) was 15.2%
(14.9). Earnings per share for the period excluding restructuring items increased by 14% to SEK
5.85 (5.13). Operating cash flow for the period amounted to SEK 2,339 M (2,552). The cash
flow was strong but affected by the strong sales growth combined with substantial price
increases in inventories.

RESTRUCTURING MEASURES

The comprehensive restructuring program initiated at the start of the year is proceeding
according to plan. The program includes some 50 individual restructuring measures. The roles of
a large number of production units will be changed to focus mainly on assembly, and some units
will be closed. The cost of the program is estimated at SEK 1,250 M and it is expected to
generate cost savings of about SEK 600 M a year once the whole program is completed in 2009.
Most of the costs of the program are expected to be expensed in 2006. About 80% of the costs
will relate to payments associated with redundancies and the remainder to write-downs chiefly
concerned with machinery and equipment.

In addition to the restructuring described above, it has been decided to cease the existing car-lock
manufacturing in the UK because of the unprofitable cost position and prospects of British car
manufacturers. The costs of closure are estimated to amount to SEK 200 M.
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The quarter’s earnings were burdened by restructuring costs totaling SEK 437 M. Of this, SEK
68 M relates to write-downs chiefly of machinery and equipment. Payments related to the action
program amounted to SEK 51 M.

Costs related to the restructuring program amount to SEK 757 M in total, on top of which
earnings have been burdened by SEK 200 M resulting from the cessation of car-lock
manufacture in the UK. Out of the total of SEK 957 M, SEK 132 M relates to write-downs. Up
to now, about 300 employees affected by the restructuring program have left the Group.

COMMENTS BY DIVISION

EMEA

Sales for the third quarter in the EMEA division (Europe, Middle East and Africa) totaled

EUR 316 M (295), with 8% organic growth. Operating income exciuding restructuring costs
amounted to EUR 51 M (45), which represents an operating margin (EBIT) of 16.1% (15.2).
Return on capital employed excluding restructuring items amounted to 17.9% (15.6). Operating
cash flow before interest paid totaled EUR 58 M (59).

Sales growth remained stable at a high level during the third quarter. The Nordic region,
Germany, eastern Europe and Africa are continuing to generate strong organic growth. Benelux
and Spain are showing an improved sales trend. Restructuring costs for the quarter totaled EUR
34 M. The operating margin excluding restructuring costs continued to advance very well during
the quarter.

AMERICAS

Sales for the third quarter in the Americas division totaled USD 359 M (308) with 9% organic
growth. Acquired growth contributed 8%. Operating income excluding restructuring costs
amounted to USD 71 M (58), which represents an operating margin (EBIT) of 19.8% (18.9).
Return on capital employed excluding restructuring items amounted to 23.2% (21.6). Operating
cash flow before interest paid totaled USD 68 M (80).

Americas’ strong sales trend continued during the third quarter, with sustained good demand in
North America. The Residential Group and Electromechanical Group report continuing strong
growth for the quarter. The Architectural Hardware Group reports an improved growth rate. The
acquisitions of Adams Rite and Baron are progressing according to plan. The operating margin
excluding restructuring costs improved satisfactorily during the quarter as a result of the growth
in sales volumes. Cash flow was restrained by the strong growth.

ASIA PACIFIC

Sales for the third quarter in the Asia Pacific division totaled AUD 111 M (108) with 3% organic
growth. Operating income excluding restructuring costs amounted to AUD 12 M (15),
representing an operating margin (EBIT) of 10.3% (13.9). Return on capital employed excluding
restructuring items amounted to 12.7% (18.6). Operating cash flow before interest paid totaled
AUD -2 M (6).

Sales in Asia advanced strongly, mainly driven by good performance on the Chinese market.
Demand on the non-residential markets in both Australia and New Zealand continued to be good
while residential markets remain at a low level. The operating margin excluding restructuring
costs improved relative to the previous quarter but continued to be negatively affected by
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increased material costs. Cash flow was weak due to building related capital expenditure made in
connection with restructuring activities.

GLOBAL TECHNOLOGIES

The Global Technologies division reported sales of SEK 1,107 M (844) in the third quarter, with
organic growth of 11%. Acquired growth contributed 22%. Operating income excluding
restructuring costs amounted to SEK 168 M (128), giving an operating margin (EBIT) of 15.1%
(15.2). Return on capital employed excluding restructuring items amounted to 16.1% (17.3).
Operating cash flow before interest paid amounted to SEK 108 M (126).

Global Technologies reports continued strong organic growth in all three of its businesses. The
acquisition of Fargo is proceeding according to plan as regards both sales growth and
profitability. Restructuring costs relate mainly to consolidation of production in Norway,
Germany and the USA.

The operating margin is affected positively by growth in sales volumes but constrained by
continuing investments in an enlarged marketing and sales organization in the fast-growing
segments. Cash flow is being held down by an expected outflow of working capital in acquired
units.

ENTRANCE SYSTEMS

The Entrance Systems division reported sales of SEK 674 M (591) in the third quarter,
representing organic growth of 11%. Acquired growth contributed 5%. Operating income
excluding restructuring costs amounted to SEK 87 M (84), giving an operating margin (EBIT) of
12.9% (14.2). Return on capital employed excluding restructuring items amounted to 11.3%
(11.2). Operating cash flow before interest paid amounted to SEK 23 M (44).

Demand continues to be good on all major markets, especially in the USA but also in Asia. Sales
growth is strongest on markets where the division generates weaker profits. The profitability of
acquired units is steadily improving but they continue to dilute the operating margin. The
quarter’s strong growth had a negative effect on cash flow.

ACQUISITIONS

The acquisition of Fargo Electronics, a world leader in security systems based on ID cards,
including card writers, peripheral equipment and software, was completed at the beginning of
August. Sales are expected to exceed USD 90 M in 2007, with a strong EBIT margin. The
company has about 240 employees. The acquisition is expected to have a mildly diluting effect
on earnings per share in 2006 and to contribute to earnings per share in 2007.

A small Brazilian manufacturer of contactless cards, specializing in cards for general
communications, was acquired in July, In Denmark two small sales units were acquired in
August with the aim of improving development in the electromechanical area. These units have
annual sales of around SEK 100 M, with low profitability.

The combined acquisition price for these acquisitions, adjusted for acquired interest-bearing
assets including estimated earn-outs, is about SEK 2,200 M. Preliminary acquisition analyses
indicate that goodwill and other intangible assets with indefinite vseful life amount to about
SEK 2,000 M.
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OTHER EVENTS

ASSA ABLOY has entered into a partnership with Cisco Systems, the world leader in Internet
Protocol (IP) networks. The two companies will collaborate in developing compatible
technologies for convergence between physical access and logical access. At the ASIS exhibition
in San Diego, the two companies demonstrated a ‘networked door’ that combines ASSA
ABLOY’s new Hi-O™ (Highly Intelligent Operation) lock-technology system and Cisco’s
patent-pending [P-based converged access-control technology.

The aims of the partnership are to ensure that ASSA ABLOY’s Hi-O products and Cisco’s
access-control products will work together and that access-control systems and video
surveillance can be integrated into IP networks. Such integration will benefit customers by
providing enhanced physical security and network security together with lower total costs of
ownership.

PARENT COMPANY

‘Other operating income’ for the Parent company ASSA ABLOY AB totaled SEK 574 M (562)
for the nine months. Income before tax amounted to SEK 480 M (1,070). Investments in tangible
and intangible assets totaled SEK 15 M (13). Liquidity is good and the equity ratio was 44%
(45).

ACCOUNTING PRINCIPLES

ASSA ABLOY applies International Financial Reporting Standards (IFRS) as endorsed by the
European Union. Significant accounting and valuation principles are detailed on pages 66-70 of
the 2005 Annual Report. New or revised IFRS effective after 31 December 2005 have had no
material effect on the consolidated income statement or balance sheet. The Group’s Interim
Report is prepared in accordance with IAS 34 ‘Interim Financial Reporting’ under the guidelines
given in RR 31 issued by the Swedish Financial Accounting Standards Council. The Parent
Company applies RR 32.

OUTLOOK

Organic sales growth is expected to continue at a good rate. The operating margin (EBIT) and
operating cash flow are expected to develop well, excluding the effects of future restructuring,

Long term, ASSA ABLOY expects an increase in security-driven demand. Focus on end-user
value and innovation as well as leverage on ASSA ABLOY's strong position will accelerate
growth and increase profitability.

Stockholm, 8 November 2006

Johan Molin
President and CEO

This Interim Report has not been reviewed by the Company’s Auditor.
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Financial information
The fourth quarter’s report (Year-End Report) will be published on 14 February 2007.

ASSA ABLOY AB {pubi)

Box 70340, SE 107 23 Stockholm, Sweden
Tel: +46 8 506 485 00, Fax: + 46 8 506 485 85
Visiting address: Klarabergsviadukten 9¢
www.assaabloy.com

ASSA ABLOY is holding an analysts’ meeting at 12.00 today in Stockholm.
The analysts' meeting can also be followed over the Internet at www.assaabloy.com.
Itis possible to submit questions by telephone on +44 (0)20 7162 0125.

Further information can be obtained from

Johan Molin, President and CEQ, Tel: +46 8 506 485 42
Tomas Eliasson, Chief Financial Officer, Tel: +46 8 506 485 72
Martin Hamner, Director of Investor Relations and Group Controller, Tel: + 46 8 506 485 79

ASSA ABLOY

The Workd's Leading Lock Group

ASSA ABLOY AB (publ) - P.O. Box 70340, SE-107 23 Stockholm - Phone: +46-8-506 485 00 - Fax: +46-8-506 485 85
www.assaabloy.com

ASSA ABLOY is the werld's leading manufaclurer and supplier of locking solutions, meeting tough end-user demands for safety,
security and user friendlingss. The Group has some 30,000 employees and annual sales of about EUR 3 billion,
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FINANCIAL INFORMATION
INCOME STATEMENT Jul-Sep  Jul-Sep Jan-Sep Jan-Sep  Jan-Sep Jan-Dec
2006 2005 2006 2006 2005 2005
SEKM  SEKM EURM"  SEKM SEKM  SEKM
Sales 7,736 7,019 2,482 23,078 20,272 27,802
Cost of goods sold -5,0585 -4,168 -1,577  -14663 -12,017  -16,508
Gross Income 2,681 2,851 05 8,415 8,255 11,294
Selling and administrative expenses -1,884 -1,749 833 -5,881 -5,246 -7.224
Share in earnings of associated companies 1 1 1 5 6 8
Operating income 798 1,103 273 2,539 3.015 4,078
Financial items -181 -134 -52 -482 -382 522
Income before tax 617 969 221 2,057 2,633 3,556
Tax -251 -263 -74 -690 -711 943
Net income 366 706 147 1,367 1,922 2,613
Allocation of net income:
Sharehclders in ASSA ABLOY AB 364 705 146 1,361 1,917 2,608
Minority interests 2 1 1 6 5 5
EARNINGS PER SHARE Jul-Sep  Jul-Sep Jan-Sep  Jan-Sep Jan-Dec
2006 2005 2006 2005 2005
SEK SEK SEK SEK SEK
Earnings per share after tax and
before dilution ¥ 1.00 1.93 3.72 5.24 713
Earnings per share after tax and
dilution ¥ 0.99 1.89 3.67 513 6.97
Earnings per share after tax and
dilution, excl restructuring costs * 2.02 1.89 5.85 513 6.97
CASH FLOW STATEMENT Jul-Sep  Jul-Sep Jan-Sep Jan-Sep  Jan-Sep Jan-Dec
2006 2005 2006 2006 2005 2005
SEKM  SEKM EURM"”  SEKM SEKM  SEKM
Cash flow from operating activities 883 1,197 228 2,122 2,319 3,450
Cash flow from investing activities -2,405 -185 -390 -3.635 711 -1,052
Cash flow from financing activities 1,536 -937 162 1,510 -1,531 -2,325
Cash flow 14 65 0 -3 77 73
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BALANCE SHEET 30 Sep 30 Sep 30Sep  31Dec
2006 2006 2005 2005

EURM? SEKM SEKM  SEKM

Intangible fixed assets 2,015 18,583 15,905 16,078
Tangible fixed assets 578 5,335 5,547 5,702
Financial fixed assets 136 1,251 1,486 1,657
Inventories 440 4,062 3,572 3,679
Trade receivables 583 5,380 4,906 4,818
Other non-interest-bearing current assets 108 992 1,000 838
Interest-bearing current assets 111 1,022 1,093 1,020
Total assets 397 36,625 33,509 33,692
Equity 1,503 13,860 13,523 14,413
Interest-bearing non-current liabilities 567 5,230 9,509 5,360
Non-interest-bearing non-current liabilities 29 272 379 397
Interest-bearing current Habilities 1,155 10,650 4,387 7,963
Non-interest-bearing current liabilities 717 6,613 5,711 5,559
Total equity and liabilities 3,97 36,625 33,509 33,692
CHANGE IN EQUITY Jan-Sep Jan-Sep Jan-Sep Jan-Dec
2006 2006 2005 2005

EUR M SEK M SEK M SEK M

Opening balance 1 January 1,528 14,413 11,253 11,253
IFRS-effect (IAS 39) - - 77 77
Dividend ™ -128  -1,189 -951 951
Minority interest acquisition/disposal -1 -11 a1 36
Cash flow hedges, fair value change - -1 - -3
Exchange difference for the period -43 -719 1,335 1,542
Net income " 147 1,367 1,922 2,613
Closing balance at end of period 3 1,503 13,860 13,523 14,413
KEY DATA Jan-Sep Jan-Sep Jan-Dec
2006 2005 2005

Return on capital employed excl restructuring, % 16.5 15.7 159
Retumn on capital employed incl restructuring, % 12.2 15.7 159
Return on shareholders’ eguity, % 11.5 18.3 181
Equity ratio, % 37.8 40.4 42.8
Interest coverage ratio, times 53 7.9 82
Interest on convertible debentures net after tax, SEKM 324 248 331
Number of shares, thousands 365,918 365,918 365,918
Number of shares after dilution, thousands 381,050 378,718 378,718
Weighted average number of shares after dilution, thousands 379,606 378,718 378,718
Average number of employees 31,400 29,301 29,578
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QUARTERLY INFORMATION
THE GROUP IN SUMMARY
{All amounts in SEK M if not noted otharwise)
a1 Q2 Q3 Q4 JanSep Full Year Q1 Q2 Q3 Jan-Sep 12 month
2008 2005 2005 2005 2005 2008 2006 2006 2008 2006 relling
Sales 6,269 6.964 7.019 7.530 200272 27,802 7.653 7.689 7736 23,078 30,608
Organic growth ® 2% £% 5% % 4% 5% 12% 7% 8% 9% -
Gross Income
excl restructuring costs. 2,544 2,860 2,851 3,039 8,255 11,294 3114 3,140 3118 9,372 12411
Gross incoma / Sales 406% 410% 406% 40.4% 40.7% 40.6% 40.7% 408%  40.3% 406% 40.5%
Operating income before
depreciation (EBITDA)
excl restructuring costs 1,402 1,243 1,317 1,298 3,662 4,960 1,332 1,373 1464 4,174 5472
Gross margin (EBITDA) 176% 17.8% 18.8% 172% 18.1% 17.8% 17.4% 17.9% 18.9% 18.1% 17.9%
Depreciation -212 -221 -214 -235 -647 -882 -222 -227 -229 -878 -913
Operating incoma (EBIT)
oxc! restructuring costs 890 1,022 1,103 1,063 3,045 4,078 1,110 1,151 1,238 3,498 4,559
Operating margin (EBIT) 142% 1486% 15.7%  141% 14.9% 14.7% 14 5% 15.0% 16.0% 15.2% 14.8%
Restructuring costs - - - - - - - -520 -437 -957 -957
Operating income (EBIT) 890 1,022 1,103 1,063 3,015 4,078 1,110 (1] 798 2,639 3,602
Financial items -126 -122 -134 «140 -382 -522 -145 -156 -181 -482 -B22
Income beforo tax 764 900 969 923 2,633 3,556 965 475 617 2,057 2,980
Profit margin (EBT) 122% 12.9% 13.8% 12.3% 13.0% 12 8% 126% 6.2% B8.0% 5.9% 9.7%
Tax -205 -243 -263 -232 -1 -943 -261 -178 -251 -880 -922
Net income 559 657 706 6 1,922 2,613 T04 297 168 1,367 2,058
Aftocation of net income:
Share holders in ASSA ABLOY A8 558 654 705 691 1,417 2,608 703 294 364 1,361 2,052
Mingority intarasts 1 3 1 0 5 5 1 3 2 6 -]
OPERATING CASH FLOW
Q1 Q2 Q3 Q4 Jap-Sep Full Year a1 Q2 Q3 Jan-Sep 12 month
2008 2008 2005 2005 2005 2005 2006 2008 2008 2006 rolling
Cperating incoms {EBIT) 890 1022 1,103 1,063 3,015 4,078 1,110 531 798 2,538 3.602
Restructuring casls - - - - - - - 520 437 857 957
Deapreciation 212 Fral 214 235 647 882 222 227 229 678 913
Net capital expandilure -140 -161 -135 -23 436 -867 -180 -180 -151 -811 -742
Change in working capital -333 -201 102 322 -432 =113 4592 -163 -241 -898 -574
Paid and recaived interest 83 -80 -87 205 -250 -455 -114 -176 -1 421 -626
Adjustment for non-cash stems 3 12 7 -34 8 -26 41 -26 -22 -7 -1
Operating cash fow " 549 B13 1,130 1,150 2,552 3,702 587 833 919 2,339 3439
Operating cash flow / Income befors tax ' 072 0.90 1.23 1.25 097 1.04 081 0.84 087 0.78 0.69
CHANGE IN NET DEBT
Q1 Q2 Q3 Q4 Jan-Sep Full Year [*} ] Q2 Q3 Jan-Sep
2005 2005 2005 2005 2005 2008 2006 2006 2008 2006
Not dabt at beginning of the period 12,208 12,499 13,860 12,769 12,208 12208 12,240 12506 13,127 12,240
IFRS-effect {IAS 39) 77 - - - 77 77 - - . .
Operating cash fAow -549 813 1190 -1180 -2,582 -3.702 -587 -833 -g19 -2,339
Restructuring payment 56 59 42 141 157 298 161 52 51 264
Tax paid 167 373 122 257 662 915 200 341 187 728
Acquisitions AARI 123 66 113 300 4132 682 255 2,187 3,124
Dividend - 951 - - 951 951 - 1.189 - 1,189
Translation differencas 429 E68 -131 110 966 1,076 -190 -383 152 -421
Net debt at end of period 12459 12,860 12,763 12,240 12,769 12,240 12,506 13,127 14,785 14,785
Nat debt f Equity, tmes 103 1.07 095 0485 0495 0.85 084 £.58 1.07 1.07
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NET DEBT
Q1 [* ¥4 Q3 Q4 Q1 Qz2 Q3
2005 2005 2005 2005 2006 2006 2006
Long-term interest-bearing receivables -37 -40 -36 62 &1 -65 -73
Short-term interesi-tearing investments N -249 -147 -104 87 -179 -181
Cash and bank batances -396 -881 -845 916 -958 -833 -841
Pansion provisions 1,739 1.860 1.601 1634 1,657 1,337 1,329
Other long-term interest-bearing fiabilities 8,138 8,063 7,908 3726 4,541 3,830 3,901
Short-temn interest-bearing liabilities 5726 5102 4388 7,063 7414 9037 10,650
Total 12499 13,860 12,769 12,240 12,506 13127 14,785
CAPITAL EMPLOYED AND FINANCING
Qt Q2 Q3 a4 [+ ] Q2 Q3
2008 2005 2005 2008 2008 2008 2006
Capital employed 24675 26759 26,292 26653 27,366 26497 28845
- of which goadwill 14,562 15631 15518 157116 15966 15572 17,237
Net debt 12499 13,880 12,769 12,240 12,506 13,127 14,785
Minority interest 29 79 74 71 70 59 64
Sharaholders’ equity (exel minority interest) 12,147 12820 13,449 14342 14,793 13,311 13,796
DATA PER SHARE
Q1 Q2 Q3 Q4 JanSep Full Yoar Q1 az €G3 JanSep 12 month
2005 2005 2005 2005 2005 2005 2006 2006 2008 2006 rolling
SEK SEK SEK SEK SEK SEK SEK SEK SEK SEK SEK
Eamings per share after tax and
before dilution ¥ 1.52 1.79 193 1.69 5.24 713 1.82 .60 1.00 372 561
Eamings per share after tax and
ditution 9 1.49 1.75 1.89 1.64 513 6.97 1.88 080 Dag 367 55t
Earmings per share after tax and
dilution exdl restructuring costs® 1.49 1.75 1.89 184 513 6.97 1.88 1.65 2.02 5.65 7.69
Sharaholdars’ equity per share
after dilution ¥ 365.90 38.84 40.44 42.85 40.44 42.85 44.03 40.83 42.00 42.00
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Global Entrance
EMEA ™ Amaricas ® Asla Pacifie ™ Tachnologies Systems Other Total
Jul - Sep and 30 Sap raspeclively EUR M USD M AUD M SEKM SEK M SEK M SEK M
2006 2005 2006 2005 2006 2005 2006 2005 2006 2005 2006 2005 2006 2005

Sales, external 305 289 358 307 100 53 1,082 a 867 583 7.726 7.019
Sales, intragroup 1 -} 1 1 " 10 25 23 7 8 =202 -156
Sales 36 295 359 308 11 108 1107 A4 674 50 -202 156 7,736 7.01%
Organic growth % % 4% 9% 4% 3% 5% 1% 9% 11% 6% % 5%
Gperating Income [EBIT) 51 a5 Tt 58 12 15 168 128 a7 1.7 75 -59 1,235 1103
Operating margin (EBIT) 16,1% 152% 19.8% 189%  10.3% 13,9% 151% 152% 12,8% 142% 16.0%  157%
Restructuring costs - - -3 - -4 - -79 - -1 - - - 437 -
Operating Incoms (EBIT)
incl restructuring costs 17 a8 &8 58 8 15 89 128 86 o4 -75 59 738 1,103
Capital smployed 1.042 1108 1.298 1058 a2 3 5,190 2959 3135 3019 =27 -173 28645 26,292

- of which goadwill 509 508 K 658 178 173 3685 2,281 2458 2408 17,237 15519
Reiuer on capital sepioyed
axd rastructuring 17.9%  15.6% 232% 216% 12.7% T8 6% 168.1% 17.3% 1IN 11.2% 17.4% 16.3%
Oparating incoms (EBIT) 17 45 2] 58 8 15 &9 128 B85 84 5 -59 758 1,103
Restructuring costs 34 - 3 . 4 . i ] - 1 - - - 437 -
Depreciation 12 12 8 8 2 2 37 12 10 10 a 2 29 214
Net capdal expendiure ] 7 -8 -5 -8 -1 -55 -23 -4 -a -5 4 -151 +135
Movement in werking capiial -3 k] -5 18 -8 =10 42 g -7¢ -42 -10 -18 -241 102
cash flow ™ 58 5 [} [1] -2 [ 108 128 2 o4 1,072 1284
Adjusimant for nor-cash tems -22 -7 -22 -7
Paid and received intérast -131 -87 -1 -8t
Oparating cash flow ® 919 1,150

Global Entrance
EMEA " Amaericas ® Asia Paclfic ™ _ Technologies ** Systems Other Total
Jul - Sep and 30 Sap respectively SEK M BEK M SEKM SEKM SEKM SEKM SEKM
2008 2005 2008 2005 2006 2005 2008 2005 2006 2005 2006 2005 2006 2005

Sales, external 2815 2690 26823 2350 549 566 1.082 821 67 583 7.736 7.019
Sales, intragroup 29 62 2 9 82 55 25 23 7 a8 -202 -156
Sales 2914 2,761 2,632 23539 611 a2 1,197 844 674 591 202 156 7,736 7.01%
Organic growth * % 9% 4% % % 1% [1 1% 6% 5% 5%
QOparating Incomaes (EBIT) 489 418 513 U5 63 &8 168 128 87 aa -75 59 4,235 1,102
Operating margin {EBIT) 16,1% 152% 19.8% 189% 103% 13.9% 151% 152% 129%  142% 150%  157%
Restructuring costs R al:] - 23 . +18 - -79 - -1 - - - -437 -
Oparating incoms (EBIT)
incl restructuring costs 153 418 200 445 45 L] 89 128 88 34 75 59 798 1,103
Capital employed 2809 10330 8965 8,180 2Mm7 1.967 5,190 2,959 3,135 3019 -271 -173 28,645 26,292

- &f which goadwill 4651 4734 5434 5077 289 1,020 3685 2,201 2,458 2,408 17,237 15519
Ratum on capifal employed
excl restuciwing 17.9% 156% 23.2% 21.6% 12.7% 18.6% 161% 17.3% 11.3%  11.2% 17.4% 15.3%
Operating income (EBIT) 153 e 500 445 45 85 a9 128 86 84 -75 -59 798 1,163
Rastructuring costs <31 - 23 - .3 - 79 - 1 - - - 437 -
Depreciation 111 117 52 0] 16 14 a7 12 h{+] 10 3 2 29 214
Nat capilal expanditure -1 -G8 -48 -38 -40 -6 -55 -23 -4 -8 -5 4 =151 -135
Movemnent (n working capital 42 78 B3 1268 <48 53 42 ] -70 -42 -10 -18 -241 102
Cash Now 537 547 498 585 7 " 108 128 2 a4 etz 1
Adjustment for non-cash ilems 22 -7 22 .7
Paid and received intarast -1 -87 -3 -87
Oparating cash flow * 818,190
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Global
EMEAT Americas * Asia Pacific ¥ s ' Entrance Other Total
Jan - Sep and 30 Sep respeclively EURM UsDMm AUD M SEKM SEKM SEKM SEKM
2006 2005 2006 2005 2006 2005 2006 2005 2006 2005 2006 2003 2008 2005

Sales, extamal 965 903 1031 888 Fil 5% 2506 2047 1925 1649 23078'"  20272"
Sales, intragroup 27 22 3 3 a2 25 &7 62 25 23 -566 -455
Salas 932 925 1.034 889 308 284 2,993 2,449 1,950 1,672 -566 -453 23,078 20,272
Organic growth ® 8% % % 5% % 2% 1% 10% 10% 8% 9% 9%
Qparating Income (EBIT) 155 136 198 163 26 kLY 418 u7 248 230 -242 97 1,496 31,015
Operating margin (EBIT) 15.6% 147% 19.2% 18.3% 8.3% 12.2% 14.0%  142% 127% 13.8% 152% 14.9%
Restructuring costs -79 - -1 - -1 - -79 - -1 - - - -B57 -
QOperating Income (EBIT)
tnel restructuring costa 76 136 187 163 15 s 339 M7 247 30 -242 197 2,539 3,015
Capital employed 1,042 1.108 1216 1.058 372 1 5190 2959 3135 309 -27%  -173 78645 26,292

- of which goodwill 509 508 737 856 178 173 3885 2281 2,458 2408 17,237 15,519
Retum on capital employed
exd restructunng 18.5% 161% 22.6% 20.0% 9.5% 14.0% 137% 165% 103% 107% 15.5% 15.7%
Operating incoms (EBIT) 76 136 187 163 15 3% 329 M7 247 230 ~242 397 2,539 305
Rastructuring costs 79 - 11 - 1 - 79 - 1 - - - 957 -
Depretistion 37 40 24 23 8 8 B9 33 3o 24 7 7 678 647
Nst capital axpenditure -17 -25 -17 -14 -16 -1 -101 -76 -23 -7 16 i3 =511 -438
Movement in warking capital -41 -32 41 AT .7 .2 1585 -58 - <] 18 -53 -896 -432
Cash Now 134 118 164 165 12 40 231 246 224 275 2,767 2,734
Adjustment for non-cash Hems -7 8 <7 3
Paid and received intarast 421  -250 421 -250
Openating cash flow ¥ 2,339 2,552
Avarage number of employess 12.35¢ 12,570 9802 91564 5,145 4 186 2,127 1,670 4,857 1624 110 ar 31,400 29,301

Global
EMEA T Americas ™ Asla Pacifie ™ Tachnologies' ¥ Other Tetal
Jan - Sep and 30 Sep respoctively SEKM SEKM SEKM SEK M SEKM SEKM SEK M
2006 2005 2006 2005 2006 2005 2006 2005 2008 2005 2006 2005 2006 2005

Sates. extemal 8911 8320 7.730 6465 1546 1.451 2906 2,387 1925 18649 o™ 202120
Sales, intragroup 251 207 24 24 179 139 a7 62 25 23 -566 455
Sales 9,222 8517 7754 6489 1,725 4,590 2,993 2,449 1,950 1,672 -566 455 232,078 20,272
Organic growth ¥ 8% % 0% 5% % 2% "% 10% 10% % 9% "”
Operating incoma {EBIT) 1,441 1,252 1458 1,18 143 194 418 347 248 230 -242 197 3,436 3,015
Operating margin (EBIT) 15.6% 147% 192% 18.3% 3% 12.2% 14.0% 142% 127% 136% 152% 14,9%
Restructuring costs -736 - -81 - -60 - -79 - -1 - - - -957 -
Operating income {EBIT)
Inct restructuring costs 705 1,252 1.407 1,188 83 194 ] 347 247 230 -242 197 2,539 3,018
Capital employed 9,608 10,330 8965 B,180 2,017 1967 5.180  2.959 138 3019 =271 173 28845 28,282

- ¢t which goodwlll 4831 4734 5434 5077 989 1,020 3,685 2.281 2458 2408 17,237 15,519
Refurm on capital employed
axcl restructuring 18.5% 16.1% 22.8% 200% 9.5% 12.0% 13.7% 165% 163% 10.7% 16.5% 15.7%
Operating incoma (EBIT} 705 1252 1,407 1,188 83 194 339 347 247 230 -242 197 2,539 3,015
Restruciuring cosls 736 - &1 - 80 - 70 - 1 - - - 8957 -
Depreciation 347 n 118 168 47 45 69 33 0 24 T 7 878 a7
Net capital expenditure -157 -3 127 -1 -87 -8 -101 -16 -23 -17 -16 -5 -511 426
Movemant in warking capital -382 -288 -307 -49 -39 -1 =155 -58 -3 s 18 -53 -896 432
Cash Now 1,243 1,095 1,232 1,206 64 220 n 46 24 275 2,787 1,794
Adjusiment for non-cash items -7 8 -7 a
Paid and recerved inerost 421 250 421 -250
OCperating cash fNow ¥ 2339 2,552




File No. 82-34735

Global Entrance
EMEA " Amgricas ¥ Asiz Pacific™ _ Technologles' Systems Other Total
Jan-Dec and 31 Dec respectively EUR M USOM AUDM SEKM SEK M SEKM SEK M
2005 2005 2005 2005 2005 2005 2006
Sales, exteral 1,225 1,177 356 3297 2,341 27,802
Sales, intragroup 30 5 33 90 32 -822
Sales 1,255 1,182 89 3,387 2,373 622 27,802
Omanic growth o 3% 5% 2% 12% 8% 5%
Operating income (EBIT) 184 n? 43 476 135 -300 4,078
Qperating margin (EBIT) 14.7% 18,3% 11.1% 14.1% 14,1% 14.7%
Capital employed 1,077 1,098 340 2,871 3,309 -389 26,653
- of which goodwill 499 684 171 2309 2,427 15,716
Retum on capital employed 16,6% 19.6% 12,9% 17.3% 11,1% 15.9%
Operating income {EBIT) 184 217 43 476 335 -300 4,078
Depreciation 54 N 12 a6 32 9 882
Net capital expenditure -36 -15 -7 -115 26 -37 -667
Movement in working capital 3 3 -2 86 -34 -52 -110
Cash flow ® 208 236 4% LD 307 4,183
Adjustment for non-cash items -26 -26
Paid and received interast 455 -a55
Operating cash flow ¥ 3,702
Average number of employees 12,405 9 251 4 352 1,767 1.714 B89 29,578
Global Entrance
EMEA " Americas * Asia Pacific ™ Technologies ** Syst Other Total
Jan-Dec and 31 Dot respectivety SEKM SEKM SEKM SEKM SEKM SEKM SEKM
2005 2005 2005 2005 2005 2005 2005
Sates, external 11,368 8,775 2,019 3,297 2,341 27,802
Sates, intragroup 280 H 190 (0 Iz -622
Sales 11,849 8,806 2,209 3,387 2,373 522 27,802
Qrmganic growth b 3% 5% 2% 12% 8% 5%
Operating income {EBIT) 1,707 1,615 245 475 335 -300 4,078
Operating margin (EBIT) 14.7% 18.3% 11,1% 14.1% 14,71% 14.7%
Capital employed 10,151 8,726 1,985 2,871 3,309 -389 26,653
- of which goodwill 4,709 5276 995 2,309 2427 15,718
Retum on capital employed 16,6% 19,6% 12,9% 17.3% 1, 1% 15,9%
Operating incoma (EBIT) 1,707 1615 245 476 335 =300 4078
Depreciation 499 230 66 46 32 9 882
Net capital expenditure -335 -114 40 -115 <26 -a7 -£67
Movement in working capital 30 24 =12 66 -34 -52 -110
Cash flow ® 1,901 1,756 259 341 307 4,183
Adjustment for non-cash items -26 -26
Paid and received interasl -455 -455
Operating cash flow ¥ 3,702

" Translated using an average rate for the pariod, 1 EUR = 830

A Translated using a chosing rate at 30 Saptembear 2008, Y EUR = 8.22

¥ Number of shares, thousands, used for the calculation amount 16 385,918 for !l pariads.

* Numbar of shares, thousands, used for calcutation; Jul-Sep: 381,050 (378,718), Jan-Sap: 375,606 {378,718), Jan-Dac 2005: 375,718,
% Excluding rastructuring payments.

® Organic growth cancem comparable units a%ter adjustment for acqusilions and currency effects.

n Eurcpe, Middla East and Africa

¥ North and South America

" Asia, Australia and New Zealand

D ASSA ABLOY Hospitality, ASSA ABLOY Identification Technology and ASSA ABLOY HID,

™ Europe 10,874, North America 9,378, South America 245, Africa 337, Asia 1,101, Pacific 1,145,

2 Europa 9,705, North America 8,051, South America 184, Alrica 276, Asla 031, Pagfic 1,125,

' Translaied using transaction day rate, 1 EUR = §.29

' tneome bafors tax excluding restnicturing costs.



